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Chile in Numbers

ÅGDP 2009 

ïUS$170 Billions 

ï $ 15.010 P/C (PPP) 

ÅPopulation: 

ï17,031,873 (estimate 2010)

ÅArea:

ï756,950 km2

292,183 sq mi

Sources : Cental Bank of Chile, INE, The World Bank Group, The Economist .



ÅU.S.A.

ÅEuropean Union

ÅCanada

ÅSouth Korea

ÅNew Zeeland

ÅJapan

ÅSingapore

ÅBrunei

ÅChina

ÅAustralia

ÅMexico

ÅCentral and Latin 

American 

Countries

ÅEFTA

ÅIndia

ÅMalaysia, Turkey, 

Vietnam and 

Thailand in 

process

ÅMember of:
ï ONU, OEA, ALADI, OLADE, OEI, Grupo de Río, CIN, Unasur; 

BID, OMC, APEC, P4, OCDE; CAF, CAN, Mercosur ; G77, 

INTERPOL, OMS, ICSG

ÅOCDE partner since January 2010

ÅFree trade and commercial agreements:

ïOne of the countries with more FTAõs 

ï56 countries to date

Sources : Cental Bank of Chile, INE, The World Bank Group.

Integrated to global community 

and an Open Economy



ÅHDI 2009 = 0.878 (1st in LA)

Å49th Doing Business Ranking (1st in LA)

Å34th Cost of Electricity Ranking (2nd in LA)

Å23rd Corruption perception (1st in LA)

Å40th in PISA educational Ranking (1st in LA)

Going Beyond Income

Sources 2009-2010: The World Bank, OECD, ProChile .



Attractive Geological 

Potential
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362 MMT



Source : COCHILCO

Investments in Mining
(Millions of Dollars)
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Copper Production and 

Market Share
(kMT)
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World Class Copper

Mines in Chile

Sources : Brook Hunt.
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GDP of Mining Industry
(Share of Country GDP)

Source : Central Bank of Chile, Cochilco.
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Mining Exports
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Mining Contribution 

to the Treasury
a

(Millions of Dollars)

Source: DIPRES and COCHILCO.

0%

10%

20%

30%

40%

-

2,000 

4,000 

6,000 

8,000 

10,000 

12,000 

14,000 

16,000 

Coldeco's Contribution BMC-10 Contribution Mining Share



CONTENTS

ChileõsLeadership in the Copper 

Industry

Legal Framework and Institutional 

Arrangements

Portfolio of Mining Projects and 

Production Forecast

Main Challenges and Public Policy 

Priorities



Legal framework

ÅPolitical Constitution (1980) and 

Organic Law (1982)
ï The State is the only owner of all mineral resources, but 

concessions can be established by all persons.

ï Concessions are given by a resolution from the Court.

ï The concession is protected by the Constitution as a 

property right.

ï Exploration concession last 2 years (can be extended 

for another 2 years).  Concessions for exploitation are 

indefinite.

ï Compensation in case of expropriation=NPV of 

verified reserves

Sources: COCHILCO



Foreign Investment in Chile

ÅBasic Principles :

ïNational Treatment

ïStable Rules

ïGuaranteed Property Rights

ÅDecree Law 600(1974): The 

Foreign Investment Statute

ïRules a Contract with the State.

ïTax invariability regime.



Å First Category Tax, a business profit tax, 17% since 

2004.

Å Global Complementary Tax, personal tax on total 

income, between 5% and 40%.

Å Additional Tax, Tax on persons not resident in Chile, 

35% or 42%.

Å Specific tax on mining activities (since 2005): 

ï This tax is levied on operational income derived from 

mining activity obtained by a mining exploiter. 

ï Mining exploiters whose annual sales exceed the 

equivalent of the value of 50,000 metric tons of fine 

copper pay a single 5% tax rate. In other cases it 

ranges between 0% and 4,5%.

Taxation

Sources: SII



The Chilean Mining

Public Sector

Central

Government

Ministry
Ministry of 

Mining

Companies

CODELCO ENAMI ENAP

Agencies

COCHILCO SERNAGEOMIN

Ministry

CODELCOõS New 

Corporate

Governance Law

(Nov 2009)



CONTENTS

ChileõsLeadership in the Copper 

Industry

Legal Framework and Institutional 

Arrangements

Portfolio of Mining Projects and 

Production Forecast

Main Challenges and Public Policy 

Priorities



Investments in Copper and Gold 

Mining in Chile (2009 -2015)
Millions of Dollars

Source: òInversi·n en la Miner²a Chilena del Cobre y del Oroó (COCHILCO).
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Main Projects
ANTOFAGASTA MINERALS

ESPERANZA

Start up: ends of 2010

195 Kton/ year Cu

XSTRATA

EXTENSIÓN LOMAS BAYAS 

Start up: 

Lomas Bayas I: 2008

Lomas Bayas II:  2011
+ 75 Kton/year Sx Ew Cathodes

Source: COCHILCO òInversi·n en la Miner²a del Cobre y del Oro  Proyecci·n  2009ð2015ó

BHP BILLITON

ESCONDIDA FASE V

Start up: 2015

+ 210 Kton/yearCu

COLLAHUASI

Expansión Fase I

Start up: 2010

+ 200 Kton/ year Cu

CODELCO DIVISION ANDINA

ANDINA FASE II

Start up: 2015

Hasta 350 Kton/year Cu

XSTRATA

EL MORRO

Start up: 2014

195 Kton/year Cu

PAN PACIFIC COPPER

CASERONES

Start up: 2013

120 Kton/año from Concentrates

30 kton /year Sx Ew cathodes

ANGLO AMERICAN CHILE

EXPANSIÓN LOS BRONCES

Start up: 2011

+170 Kton/year Cu

ANTOFAGASTA MINERALS

EXTENSIÓN LOS PELAMBRES 

Start up: : 2011

80 Kton/year Cu

CODELCO NORTE
R. TOMIC SULFUROS 

Start up: 2010

80 Ktonyear Cu from Concentrates

MINA MINISTRO A. HALES 

Star-Up: 2014

165-200 Kton/year Cu from

Concentrates
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