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1 Dato de USGS 2019.  

2 Dato Banco Central 2019. 
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 

ln(𝑌𝑡) =  𝛽0 + 𝛽1 ∙ ln (𝑃𝑟𝑒𝑐𝑖𝑜𝐶𝑜𝑏𝑟𝑒𝑡) + 𝛽2 ∙ ln (𝑃𝑟𝑒𝑐𝑖𝑜𝐶𝑜𝑏𝑟𝑒𝑡−4) + 𝛽3 ∙ ln (𝑃𝑟𝑒𝑐𝑖𝑜𝐶𝑜𝑏𝑟𝑒𝑡−8)

+ 𝛽4 ∙ 𝑋𝑡 + 𝜀𝑡
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 

ln(𝑌𝑖𝑡) =  𝛽0 + 𝛽1 ∙ ln(𝑃𝑟𝑒𝑐𝑖𝑜𝐶𝑜𝑏𝑟𝑒𝑖𝑡) + 𝛽2 ∙ ln(𝑃𝑟𝑒𝑐𝑖𝑜𝐶𝑜𝑏𝑟𝑒𝑖𝑡−4) + 𝛽3 ∙ ln(𝑃𝑟𝑒𝑐𝑖𝑜𝐶𝑜𝑏𝑟𝑒𝑖𝑡−8)

+ 𝛽4 ∙ 𝑋𝑖𝑡 + 𝛿𝑖 + 𝜀𝑡
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